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The Legacy of the Future: 50

NCG 461:2.2

As Molymet celebrates its 50th anniversary, it is especially important to MOLIBDENOS
look back on the road we have traveled to understand Y METALES
how we have reached this crowning point. Today, we celebrate half a Chile
centu
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In conjunction with the above, we made significant progress in

In an effort to strengthen our financial position, in March 2025 we
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our cost and expense reduction program and in diversifying our successfully refinanced our Mexican bonds originally due in December

base of greater value-added products. We also enjoyed certain 2027—for US$ 121 million—and issuing a new bond maturing in March
2030, for US$ 124 million. This deal allowed us to extend our debt

profile with no relevant maturities until 2028, reaffirming the market's

positive effects in deferred taxes. All these factors were mainly
offset or negatively affected by cost increases associated with
higher tariffs and increased logistics expenses. Nevertheless, confidence in Molymet.
the company has demonstrated flexibility and an ability to
anticipate market shifts, which, together with its strategic In addition, in 2025, the “EBITDA/Net Financial Expenses” covenant
geographic position, has allowed it to mitigate these impacts. was amended in accordance with the agreements reached with the
bondholders, reducing the minimum ratio from 5 to 2. This change
In operational terms, sales reached US$ 2.474 billion in 2025, an reflects the evolution of our business and the company's strategy for
increase of 19.88% over the previous year. This is due, in part, the coming years, as it allows us to increase our market share in our
to a rise in the sales volume of molybdenum products, which direct sales business, gain greater flexibility in the face of a structural
reached 121.4 million pounds, up 9.2% compared to 2024. rise in molybdenum prices, execute organic and inorganic growth DN
This growth is a direct reflection of the efforts made during the plans, and increase our self-supply, which entails an increase in working
year to strengthen the supply of molybdenum concentrates, capital and short-term financing needs. As of December 31, 2025, | can
ensuring the continuity and expansion of our commercial confirm that these covenants are being met.
operations. In addition, we have made progress toward a more R
diversified portfolio in our by-product business lines. EBITDA
thus reached US$ 190.1 million, an increase of 21.3% compared

to 2024, driven by a US$ 50.5 million improvement in the gross

margin. Based on these results, we are proposing a dividend

-

MAINTAINING A SOLID FINANCIAL STRUCTURE THROUGHOUT =
OUR HISTORY HAS ALLOWED US TO GROW, EXPLORE
AND INCREASE OUR PRESENCE IN HIGHLY COMPETITIVE
INTERNATIONAL MARKETS.

of US$ 0,4008 at the shareholders’ meeting for the recently
concluded fiscal year.

Maintaining a solid financial structure throughout our history
has allowed us to grow, explore and increase our presence in
highly competitive international markets.
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ONE OF THE YEAR'S FLAGSHIP PROJECTS WAS THE NEW PHOTOVOLTAIC PARK IN MOLYNOR, WHICH MEETS A SIGNIFICANT

PORTION OF THAT FACILITY'S ENERGY NEEDS WITH SOLAR POWER.

In addition to these milestones, two new bond series were placed in the
Mexican market at the end of the year: The first, MOLYMET 25-2, was for US$

Rhenium Alloys, Inc. has consolidated its position as a leader in advanced

« MOLYMET

l.

-

metallurgy, standing out for its ability to produce high-precision components — -
81 million, and the second, MOLYMET 25-3, was for US$ 54 million. These used in a variety of fields, including energy, defense, components for F ! el
operations reflect the company's commitment to responsible management semiconductor manufacturing, aerospace, and medical and industrial -q,.__::—-,:,:
and long-term value creation, which have been a hallmark of our history. applications. We believe that its future incorporation into the Molymet e

The combination of financial prudence, cost control and operating discipline
has allowed Molymet to maintain healthy margins and sustained profitability,
despite the volatile conditions we have faced. Undoubtedly, our position

in different markets and operational flexibility have contributed, in varying
circumstances, to maintaining our results and position as a leader in the
refractory metals industry.

As we commemorate the company's 50th anniversary, we have taken an
important step in our growth. In October of this year, with an initial committed
investment of US$ 40 million, we created Molymet Alloys, LLC, a wholly-owned
subsidiary of Molibdenos y Metales S.A., based in the United States, to develop
a new line of greater value-added products and strengthen technological
innovation globally. In line with this objective, on October 15, 2025, this
subsidiary signed an agreement to acquire all the shares of Rhenium Alloys,
Inc. a company with more than 50 years of industrial experience in the state
of Ohio, recognized worldwide for its expertise in the manufacture of finished
and semi-finished products from molybdenum, tungsten, rhenium and their
alloys. This deal must still be approved by the corresponding authorities.

group, assuming the deal goes through, will mark a strategic milestone in
our diversification and a new phase of international expansion, allowing us
to integrate new technological capabilities and broaden the scope of our
products.

This integration is also expected to generate operational, technological and
commercial synergies between the subsidiaries in Chile, Mexico, Germany,
Belgium and the United States, seeking to consolidate Molymet as a globally
diversified and technologically advanced company, prepared to lead the
transition to a more responsible and sustainable strategic materials industry.

As part of the strategy, the Board of Directors has decided to move forward
with several project assessments for its plans to invest approximately

US$ 90 million by 2026. These projects include acquiring Rhenium Alloys,

Inc.; modernizing facilities for new molybdenum and rhenium products;
expanding the industrial facilities of our Mexican subsidiary, Molymex, with the
assessment of a new ferromolybdenum and pure products plant; and making
progress on products for implants, semiconductors and defense.

————————
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T0 GELEBRATE 50 YEARS OF HISTORY
ALSO MEANS LOOKING TO THE FUTURE.

01 Business
Fundamentals

02 Organizational
Governance

When it comes to our relationships with our employees, we must highlight
the close ties and ongoing collaboration between the company and its labor
unions. This has allowed us to advance in the negotiation process and reach
agreements that are sustainable over time for everyone.

We have not focused our management solely on expansion and profitability.
Over the past five decades, Molymet has driven growth that also creates social
value, strengthens ties with communities and makes a positive contribution to
the environment. With this in mind, in 2025 we not only continued to implement
our 2030 Sustainability Agenda, but also updated it with more ambitious
commitments, aligned with the industry’s new challenges and our business
strategy. This is reflected in the steady improvement in our sustainability
ranking, which has placed us among the top 1% of the world’'s most sustainable
companies in the S&P Global CSA ranking, in the Metals and Mining category.
We also became a "Member" of the Sustainability Yearbook put together by the
same index, which is a source of great pride for Molymet.

These achievements reflect the hard work and sustained progress that Molymet
has made in its industrial, commercial and environmental spheres, as well

as its ongoing commitment to its employees, government agencies and local
communities.

During this period, we also focused on strengthening Molymet's governance
framework, achieved by adopting new policies that promote transparency

and responsible management—areas in which the Board of Directors has
consistently demonstrated its commitment to maintaining high organizational
standards within the company. | would like to take this opportunity to express
my gratitude for the outstanding leadership of Raul Alamos Letelier, who, after
20 years in the position, has concluded his tenure as director, and to thank Mr.
Jorge Méndez Mackenna for his participation and invaluable contributions as he
takes on the challenge of serving on our Board.

- -4 \ “~ - .4\
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03 Our Business 04 People 05 Environment

To celebrate 50 years of history also means looking to the future.

We have built a strong, resilient, and sustainable company that has
successfully adapted to changes in the business environment without
losing sight of its core mission: to create lasting value. The legacy of these
five decades inspires us to look ahead to the coming years with optimism
and a sense of responsibility, confident that Molymet will continue to

be a key global player in the transformation toward a more responsible,
innovative and sustainable industry.

Finally, we must acknowledge and commend the strategic vision of Edgar
Pape, who, during his two years as CEO, has successfully identified and
effectively addressed Molymet's strategic challenges to continue leading
the molybdenum and rhenium industries—and undoubtedly other
metals in the future.

| am truly grateful to our shareholders for their trust and unwavering
support; to the Board of Directors for their profound and long-term
vision; to our employees for their commitment, excellence, and, above
all, their humanity; and to our communities and customers for joining us
on this journey toward sustainable growth.

Eduardo Guilisasti Gana

Chairman of the Board
Molibdenos y Metales S.A.
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« MOLYMET

OPPER SULFURIC ACID

i
gives rise to our innovative products,

projects, designed to meet the new
f today’'s world.

e strategic location of our plants and
offices and our flexible production
ave consolidated our leadership in the
al market for processing these metals.
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U MOLYMET

(O DIRECT PURCHASE/SALE O TOLLING O BY-PRODUCTS

Our main line of business consists of We offer processing and refining During the roasting and oxidation
acquiring molybdenum concentrates services to mining companies that process applied to molybdenum
for processing and subsequent selling market molybdenum products. concentrate, we use highly
B " of finished products. Thanks to our Under this model, Molymet receives sophisticated processes and
u S I n e S S efficient, global logistics network, a fee for the processing service, technology to recover valuable by-
L " we can supply our customers across while the marketing of the final products such as rhenium, cement
I n e S five continents in industries such as products is handled directly by the copper and sulfuric acid, all of which
=9 chemicals, petrochemicals, automotive mining company. are also part of our commercial
aerospace and others. offering.
00 Welcome | 01 Business 02 Organizational 03 Our Business 04 People 05 Environment 06 Other 07 Compliance 08 Financial
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Value Proposition
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VISION

Molymet is a leader in the
molybdenum and rhenium markets
and, for our customers, a key player
in the supply of metals of high
strategic value.

| 01 Business
Fundamentals

02 Organizational
Governance

MISSION

To process and distribute raw

materials derived from molybdenum,

rhenium and other strategic metals
or natural resources in a sustainable
and efficient manner, using all our
efficiency, continuous improvement
and process optimization capabilities
to transform them into products that
contribute to the well-being of the

planet.

03 Our Bus?neés

Values

04 People

&

EXCELLENGCE

Focusing work on
continuous improvement
of productivity, efficiency
and cost metrics.

INTEGRITY

Acting consistently,
appropriately and in good
faith.

SUSTAINABILITY

Our decisions are based on
long-term criteria and take our
stakeholders into account.

05 Environment

g
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Information

TRANSCENDENGE

Molymet's legacy will be the present
of future generations.

CONFIDENTIALITY

Using corporate knowledge

and proprietary information responsibly.

INNOVATION

Seeking out better
technologies and
equipment.
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Certifications and
Sustainability Seals

MOLY

" AREA QUALITY

MANAGEMENT

DESCRIPTION OF
CERTIFICATION

MOLYMET

MOLYMETNOS

MOLYNOR

MOLYMEX

MOLYMET
BELGIUM

MOLYMET
GERMANY

QUALITY
MANAGEMENT

An international standard that sets the
requirements for a quality management
system (QMS) within an organization.

1SO 9.001:2015

1SO 9.001:2015

ISO 9.001:2015

ISO 9.001:2015

ISO 9.001:2015

OCCUPATIONAL HEALTH AND
SAFETY MANAGEMENT

An international standard that establishes
requirements for occupational health and
safety management, providing a framework
to identify and control occupational hazards,
protecting the health of employees and
promoting a safe working environment.

ISO 45.001:2018

ISO 45.001:2018

1ISO 45.001:2018

ISO 45.001:2018

ISO 45.001:2018

ENVIRONMENT

A standard that enables companies

to demonstrate their commitment

to environmental stewardship

through effective management of the
environmental risks associated with their
operations.

LEED

ISO 14.001:2015

ISO 14.001:2015

ISO 14.001:2015

ENERGY MANAGEMENT

An international standard that establishes
the most robust framework for energy
management, providing organizations
with the necessary tools to optimize their
energy efficiency.

ISO 50.001:2018

1ISO 50.001:2018

SUSTAINABLE PRACTICES

.

Industry certifications and voluntary
commitments that promote responsible
product management, respect for people
and the environment, and continuous
improvement throughout the molybdenum
value chain.

Responsible Care
The Molybdenum
Mark (in process)

Responsible Care
The Molybdenum
Mark

The Molybdenum

Mark
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oarent company

Properties and facilities
NCG 461: 6.4 / 6.5.1

Address
Camino Nos a Los Morros No. 66, Nos, San Bernardo,

Metropolitan Region, Chile.

Characteristics

Sustainable building, inaugurated in 2011. With an investment
of US$ 15 million, it has a reinforced concrete structure, steel
beams and tensors. It earned LEED Platinum certification—
the highest level in this construction category—thanks to

its sustainable design and construction, which results in
significant energy savings, rainwater reuse and the promotion
of biodiversity on-site.

The building houses the offices of the Commercial Vice
President, Vice President of Market Development, Vice
President of Operations and Vice President of Finance.

The real estate and assets, in general, do not serve as collateral
to guarantee any third-party financial obligations.

PROPERTY OWNERSHIP

Address
Camino Nos a Los Morros No. 66, Nos, San Bernardo,
Metropolitan Region, Chile.

Characteristics

A large house built in 1880 next to a park featuring century-
old trees from around the world. It was remodeled in 2006
and 2009, reinforcing the original adobe structure to make it
earthquake resistant.

This historic building houses the offices of the Chief Executive
Officer, the Vice President of People and Communications, the
Vice President of Compliance and Risk, and the Vice President
of Corporate Affairs and Sustainability.

The real estate and assets, in general, do not serve as collateral
to guarantee any third-party financial obligations.

PROPERTY OWNERSHIP

Owned Owned
SURFACE AREA SURFACE AREA
5 ha 5 ha
BUILT SURFACE AREA BUILT SURFACE AREA
5,215m? 1,600m?
00 Welcome 06 Other 07 Compliance 08 Financial
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MolymetNos

Administrative Building
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MolymetNos
SWAY
subsidiary

Properties and facilities
NCG 461: 6.4 / 6.5.1

| 01 Business
Fundamentals
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BUSINESS AREA:
INDUSTRIAL COMPLEX

Address
Camino Nos a los Morros No. 66, San Bernardo, Santiago,
Chile.

Characteristics
The industrial complex has the following plants:

* Roasting.

« Concentrate conditioning.

« Pure molybdenum products.
« Ferromolybdenum.

* Liquor treatment.

« Solvent extraction.

« Copper cathodes.

« Rhenium refining plant.

» Rhenium metal plant.

« Metal recovery plant (JIG/Spirals).
« Copper cementation plant.

It also has the following facilities for capturing and treating

dust and gases from:

* Inertial and electrostatic dust removal systems.

« Gas and sulfuric acid cleaning plants.

« Ammonia and sulfuric acid storage facility.

* Process solution storage pools.

 Support facilities: laboratory, computer systems,
maintenance workshop and offices, storage facilities,
sampling, packaging facilities, cafeteria, etc.

03 Our Business

04 People

The real estate and assets, in general, do not serve as

collateral to guarantee any third-party financial obligations.

Type of entity
Private corporation founded in Chile

Corporate purpose

Manufacture, acquisition or sale, importation, exportation,
commission, consignment, representation, distribution
and sale on its own or for others of molybdenum oxide,
ammonium perrhenate and any other alloy or industrial
product derived from minerals that contain molybdenum.

Board of Directors and General Manager

Chairman: Edgar Pape Arellano.

Directors: Edgar Pape Arellano, Claudia Avendafio Rozas,
Gonzalo Bascufian Obach, Rodrigo Ceballos Argo, Ricardo
Araya Cereceda, Miguel Dunay Osses, Carolina Lopez
Castillo and Jorge Ramirez Gossler.

General Manager: Juan Oscar Ley Garcia.

The following individuals hold positions at Molymet:
Edgar Pape Arellano, Chief Executive Officer; Claudia
Avendafio Rozas, Vice President of Compliance and Risk;
Gonzalo Bascufian Obach, Vice President of Development;
Rodrigo Ceballos Argo, Commercial Vice President; Miguel
Dunay Osses, Vice President of Corporate Affairs and
Sustainability; Carolina Lépez Castillo, Vice President of
People and Communications; Jorge Ramirez Gossler, Vice
President of Finance; and Ricardo Araya Cereceda, Vice
President of Operations.

06 Other
Information

05 Environment

P MOLYMET

Business relationship with Molymet

The commercial transactions carried out relate to
tolling services, the purchase and sale of products,
and financial, commercial, and IT services provided by
Molymet.

Projected future linkage

It is expected that this company will continue to be
linked to Molymet through contracts for the purchase
and sale of materials and/or finished products, tolling
services, as well as the rendering of services.

Agreements and contracts with Molymet

There are purchase and sales contracts for raw
materials and finished products. Tolling contracts.
Contract for the provision of management, financial,
IT and other advisory services.

These contracts are agreed upon and valued at
market values.

PROPERTY OWNERSHIP
Owned

SURFACE AREA 41.26 ha

BUILT SURFACE AREA 77,005 m?
SUBSCRIBED AND PAID-IN CAPITAL MUS$ 140,223

MOLYMET'S DIRECT INTEREST
99.9%

MOLYMET'S INDIRECT INTEREST
0.1%

PERCENTAGE OF INVESTMENT IN
MOLYMETS ASSETS
23.1344%

08 Financial
Statements

07 Compliance
Content Indices



Ot serve as
nancial obligations.

The following individuals hold positions at

Molymet:

Edgar Pape Arellano, Chief Executive Officer;
Address Rodrigo Ceballos Argo, Commercial Vice

Av. Prolongacion Longitudinal 6400, Mejillones President; Ricardo Araya Cereceda, Vice President
Antofagasta. of Operations; Jorge Ramirez Gossler, Vice

sting ovens \ illion
1ds per year.

President of Finance; Miguel Dunay Osses, Vice

Corporate purpose President of Corporate Affairs and Sustainability.
. Ferric chloride concentrate leaching plant. anutacturing, on its own O N

: molybdenum oxide, ferro molybdenum, ammonium
. Copper cementation plant.

Gas treatment plants perrhenate and any other alloy or industrial product

! derived from minerals that contain molybdenum or that is
. Solvent extraction plant.

Packaging plant present with it in its natural state or as a byproduct of other

prior industrial processes, acquisition, sale, importation,

X e ) exportation, commission, etc., as well as the acquisition of
Service facilities for production processes P G

Seawater adduction and inverse osmosis plant, two movable goods, especially technical equipment, machinery,

evaporation ponds, compressed air plant, cooling towers, B e eupplies.
chemical laboratory, sampler, uninterruptible power supply

and diesel backup generators.

Molynor Industrial
Complex

P 2 oy

pe o Ad u'.‘
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BUSINESS AREA:
PROGESSING PLANT

Molymex

BUSINESS AREA
ADMINISTRATIVE OFFICES

&

Address
Km 29, Carretera Fed. #17, tramo Moctezuma-Nacozari,

S.A. De CV,
subsidiary

C.P. 84500, Cumpas, Sonora, Mexico.

Characteristics
Properties and facilities

NCG 461: 6.4 / 6.5.1

Property with 41.13 hectares, of which 10.4 hectares have
buildings, including roads and landscaping.
The real estate and assets, in general, do not serve as

collateral to guarantee any third-party financial obligations.

PROPERTY - SURFACE AREA BUILT SURFACE AREA

10.4 ha

E FOR FUTURE

Km 29, Carretera Fed. #17, tramo Moctezuma-Nacozari,
C.P. 84500, Cumpas, Sonora, Mexico.

Characteristics
Land for industrial use.
The real estate and assets, in general, do not serve as

Molymex S.A.
PROPERTY
OWNERSHIP
Owned

SURFACE AREA
30.73 ha

BUILT SURFACE AREA
10.4 ha

collateral to guarantee any third-party financial obligations.

Address
Blvd. Luis Donaldo Colosio N° 450 Torre 1, Nivel 5, Local 1
Colonia Metrocentro C.P. 83250, Hermosillo, Sonora, México.

Characteristics
Premises located in the Metrocentro
Business Habitat.

PROPERTY SURFACE AREA BUILT SURFACE AREA
OWNERSHIP - 428.84 m2

Lease

Type of entity

Variable capital corporation founded in Mexico on May 30,
1979.

Address
Blvd. Luis Donaldo Colosio N° 450, Torre 1, Nivel 5, Local 1,
Colonia Metrocentro, C.P. 83250, Hermosillo, Sonora, México.

Corporate purpose

To engage in all types of industrial and commercial activities,
including, but not limited to, the production, processing,
manufacturing, blending, purchase and sale, industrialization,
importation, and exportation of all types of chemical products
and substances, primarily the conversion of sulfides into oxides,
excluding petrochemicals.

Board of Directors and General Manager

Chairman: Edgar Pape Arellano.

Board Members: Miguel Dunay Osses, Rodrigo Ceballos
Argo, Ricardo Araya Cereceda, Jorge Ramirez Gossler.
General Manager: Alfredo Ortega Teran.

S ——
The following individuals hold positions at Molymet:
Edgar Pape Arellano, Chief Executive Officer; Miguel Dunay
Osses, Vice President of Corporate Affairs and Sustainability;
Rodrigo Ceballos Argo, Commercial Vice President; Ricardo
Araya Cereceda, Vice President of Operations; Jorge Ramirez
Gossler, Vice President
of Finance.

Business relationship with Molymet

The business relationship between the subsidiary and Molymet
is based on the purchase and sale of products, including

both raw materials and finished goods. In addition, Molymet
provides a range of services to the subsidiary, including financial
and commercial services as well as systems support, thereby
enhancing its operational capabilities and efficiency.

Projected future linkage

The company is expected to continue its operations in the
processing and sale of molybdenum and its derivatives,
establishing relationships through contracts for the purchase
and sale of raw materials and/or finished products. In addition,
the plan includes the provision of various services and access to
financing.

Agreements and contracts with Molymet

There are purchase and sales contracts for raw materials and
finished products. Contract for the provision of management,
financial, IT and other advisory services. Revolving line of credit
agreements and mutual loans. These contracts are agreed upon
and valued at market values.

SUBSCRIBED AND MOLYMET'S MOLYMET'S PERCENTAGE OF
PAID-IN CAPITAL DIRECT INDIRECT MOLYMET'S ASSETS
MUS$ 24,560 INTEREST INTEREST REPRESENTED
99.999% 0.001% BY INVESTMENTS
16.2885%
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Molymet
Belgium N.V,
subsidiary

Properties and facilities
NCG 461: 6.4 / 6.5.1

N

B

9 Molymet Belgium
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BUSINESS AREA:
INDUSTRIAL PLANT

Address
Langerbruggekaai 13, 9000 Gent, Belgium.

Characteristics

A facility capable of producing molybdenum oxide and
ferromolybdenum, with an annual output of 35 million
pounds.

The real estate and assets, in general, do not serve

as collateral to guarantee any third-party financial
obligations.

Type of entity
Corporation founded in Belgium.

Corporate purpose

Operation, treatment, manufacture, processing and

sale on its own account or through third parties of raw
materials, raw or finished products from the chemical,
electrochemical, metallurgy, and electro-metallurgy
industries or their derivatives, including waste from these
industries.

03 Our Business 04 People

Board of Directors and General Manager

Chairman: Edgar Pape Arellano.

Directors: Rodrigo Ceballos Argo; Miguel Dunay Osses;
Ricardo Araya Cereceda; Jorge Ramirez Gossler.
General Manager: Nele Van Roey.

The following individuals hold positions at Molymet:
Edgar Pape Arellano, Chief Executive Officer; Rodrigo
Ceballos Argo, Commercial Vice President; Miguel
Dunay Osses, Vice President of Corporate Affairs and
Sustainability; Ricardo Araya Cereceda, Vice President
of Operations; Jorge Ramirez Gossler, Vice President of
Finance.

Business relationship with Molymet

Purchase and sale of products between the subsidiary
and Molymet; financial, commercial and systems services
provided by Molymet.

Projected future linkage

The company is expected to continue carrying out

key activities related to the processing and sale of
molybdenum and its derivatives, while strengthening
its relationship with Molymet through contracts for the

purchase and sale of raw materials and finished products.

In addition, collaboration is planned in the areas of
service delivery and financing.

05 Environment 06 Other
Information

) MOLYMET

Agreements and contracts with Molymet

There are purchase and sales contracts for raw
materials and finished products. Contract for the
provision of management, financial, IT and other
advisory services. Revolving line of credit agreements.
These contracts are agreed upon and valued at market
values.

PROPERTY OWNERSHIP
Owned

SUBSCRIBED AND PAID-IN CAPITAL
MUS$ 90,328

MOLYMET'S INDIRECT INTEREST
99.999804% through Strategic Metals and
0.000196% through Carbomet Industrial S.A.

SURFACE AREA
26.2 ha

BUILT SURFACE AREA
49,645 m2

07 Compliance 08 Financial
Content Indices Statements



S

). 2025 INTEGRATED REPORT

MOLYMET

The following individuals hold positions at Molymet:
-------- Edgar Pape Arellano, Chief Executive Officer; Gonzalo
- Bascufian Obach, Vice President of Development; and
yuel Dunay Osses, Vice President of Corporate Affairs

Molymet
Molymet through
ale of molybdenum

1 goods.

Projected future linkage

molybdenu atal powder. This land is free of

= This company is expected to continue developing
encumbrances, prohibitions and mortgages to guarantee

_ e molybdenum and molybdenum derivatives processing
third-party obligations

and sales activities.
0 B a &L Type of entity
shiidl | -

|

Agreements and contracts with Molymet

Corporation founded in Germany. )
There are purchase and sales contracts for raw materials

and finished products. Contract for the provision of
Corporate purpose

management, financial, IT and other advisory services.

Production of all types of metals as well as their

() MOLYMET GERMANY, 1o

Py al metallurgical

prc
ana

These contracts are agreed upon and valued at market

e production of

values.

domestic

Board of D

Chairman: Edg
Directors: Gon

T - Osses.

General Manager: He Uhlenhut

Molymet ' _“’ _
Germany o e e
! ‘,W'."V
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PROPERTY OWNERSHIP
Owned

SUBSCRIBED AND PAID-IN CAPITAL
MUS$ 31

SURFACE AREA
2.7 ha

BUILT SURFACE AREA
9,000 m2

MOLYMET'S INDIRECT INTEREST
67.56% through the subsidiary Strategic Metals and
32.44% through Carbomet Industrial S.A.

07 Compliance 08 Financial
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Carbomet
Industrial S.A.,
subsidiary

Properties and facilities
NCG 461: 6.4 / 6.5.1

. : N LD ".__.’\  -
Carbomet RN IR TS T N
Industrial S.A. ST
00 Welcome V| - 01 Business

Fundamentals

BUSINESS AREA:WAREHOUSE

Address
Av. Portales No. 3499, San Bernardo, Metropolitan
Region, Chile.

Characteristics

This warehouse, which has a capacity for one thousand
tons of class 4.36 flammable solids, is used by Molymet to
store ferro silicon and calcium carbide under a long-term
rental contract with Carbomet Industrial S.A.

The real estate and assets, in general, do not serve

as collateral to guarantee any third-party financial

obligations.

PROPERTY SURFACE AREA BUILT SURFACE
OWNERSHIP 1,168 m? A

Owned

BUSINESS AREA: LAND

Address
Av. Portales No. 3499, San Bernardo, Metropolitan
Region, Chile.

Characteristics

This property is part of Molymet's industrial sector and
includes approximately 13,062 m2 of open air space used
mainly to store raw materials.

03 Our BUsiﬁéss .04 People

N

The remaining 2,319 m? are mostly covered and used
by Molymet for contractors, forklift operations and
material storage.

PROPERTY SURFACE AREA  BUILT SURFACE
OWNERSHIP 15,381 m2 AREA
Owned -

BUSINESS AREA: OFF-SITE
PROPERTIES

Address
Av. Portales No. 3.499, San Bernardo, Metropolitan

Region, Chile.

Characteristics

Carbomet Industrial has four lots outside of the Molymet
industrial sector, three of which are rented to third
parties for residential use.

PROPERTY SURFACE AREA BUILT SURFACE
OWNERSHIP 6,000 m2 AREA
Owned -

s ~ 05 Enwronma& 06 Other
s NG, ATk ~ ‘:. ‘Information

’l-" -~ >

J MOLYMET"

BUSINESS AREA: WAREHOUSE

Address
Av. Portales No. 3499, San Bernardo, Metropolitan
Region, Chile.

Characteristics
This facility is used to store documents.

PROPERTY SURFACE AREA BUILT SURFACE
OWNERSHIP - AREA

Owned, but 287 m?

leased to third

parties

08 Financial
Statements

07 Compliance
Content Indices
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Characteristics The followi

BUSINESS AREA DINING HAI.I. Offices leased to Carbomet Energia S.A. that have a reception Edgar Pape A

area with its respective hall, parking for workers, offices and a President o

Address meeting room. All of that company's employees work at this Vice Presic

Manage

Av. Portales No. 3499, San Bernardo, Metropolitan Region, facility.
Chile.

Bu

haracteristics

ity contains a dining hall as well as areas for food il ki~ ® ~
N _ R _ OWNERSHIP AREA SURFACE
delivery, washing dishes, storing food and Owired Bt . AREA
personnel, all available leased to third 296.66 m> ‘ linkag
| parties. ompany is expected to continue to develop leasing activities, linking
with Molymet through service and financing contracts.
PROPERTY SURFACE BUILT Ty.pe of entity | — Agreements and contracts with Molymet
OWNERSHIP AREA SURFACE Private corporation founded in Chile The transactions made with the subsidiary Carbomet Industrial S.A. have
Owned, but - AREA been made at market values and do not significantly influence Molymet's
I d to third 200 m2 :
s:rst?es © tir 4 Corporate purpose operations and results.

Molymet Group investment company, provision of facilities
and administrative office rental services to Molymet Group
companies.

BUS AREA: ADMINISTRATIVE

OFFI

Board of Directors and General Manager
Chairman: Edgar Pape Arellano.

Address Directors: Edgar Pape Arellano, Chief Executive Officer;
Av. Portales No. 3499, San Bernardo, Metropolitan Region, Miguel Dunay Osses, Vice President of Corporate Affairs and
Chile. Sustainability; Jorge Ramirez Gossler, Vice President of Finance;
: N : SUBSCRIBED AND PAID MOLYMET'S DIRECT PERCENTAGE OF
Felipe Vargas Zuniga, Corporate Finance Manager. IN CAPITAL INTEREST MOLYMET'S ASSETS
General Manager: Felipe Vargas Zdhiga. MUS$ 16,338 99.9895% REPRESENTED BY
INVESTMENTS

2.9682%
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InMmobiliaria

San Bernardo
S.A.,
subsidiary

Properties and facilities
NCG 461: 6.4 / 6.5.1

Inmobiliaria
San Bernardo S.A.

00 Welcome | 01 Business

Fundamentals

02 Organizational
Governance

BUSINESS AREA: LAND

Address
Los Suspiros No. 3551, San Bernardo, Metropolitan
Region, Chile

Characteristics

On this property, 123 hectares are set aside for farming,
with walnut trees at various stages of growth; 29 hectares
are planted with Serr walnuts, and 94 hectares with
Chandler walnuts. Under normal availability conditions,
the water rights meet the farmland irrigation needs. The
properties do not serve as collateral to guarantee any
third-party financial obligations.

PROPERTY SURFACE AREA BUILT SURFACE
OWNERSHIP 133 ha AREA
Owned.

BUSINESS AREA:
PROGESSING FACILITIES

Address
Camino Nos a Los Morros No. 66, San Bernardo,
Metropolitan Region, Chile.

Characteristics

Houses the offices of the General Manager and
administration, as well as the file storage areas. The real
estate and assets, in general, do not serve as collateral to
guarantee any third-party financial obligations.

03 Our Business

04 People

PROPERTY SURFACE AREA BUILT SURFACE
OWNERSHIP 0.5 ha AREA
Owned. 0.23 ha

Type of entity
Private corporation founded in Chile

Corporate purpose

Performance of all manner of investments in real estate
or tangible or intangible assets on its own or for third
parties, commercial or real estate operations on rustic

or urban properties on its own or for third parties and

the management of said properties, the construction of
all types of homes, buildings and civil projects, and the
creation and integration of partnerships, companies,
associations or corporations of any nature. In addition, the
company produces and sells walnuts with added value.
The walnuts are harvested in April and May of each year
and then cleaned, dried and hulled and finally sold, mainly
abroad. Furthermore, the management and development
of commercial, communications, identity support and
corporate and strategic image activities, environmental
promotion and protection activities, maintenance of
green spaces, activities oriented towards contributing

to the ongoing and long-term sustainability of third-

party operations and contribution to sustainable brand
development.

Board of Directors and General Manager

Chairman: Edgar Pape Arellano.

Directors: Claudia Avendafio Rozas; Miguel Dunay Osses.
General Manager: Vanessa Devillaine Curotto.

06 Other
Information

05 Environment

J MOLYMET’

The following individuals hold positions at Molymet:
Edgar Pape Arellano, Chief Executive Officer; Claudia
Avendafio Rozas, Vice President of Compliance and
Risk; Miguel Dunay Osses, Vice President of Corporate
Affairs and Sustainability; Vanessa Devillaine Curotto,
Administration and Insurance Manager.

Business relationship with Molymet

The commercial operations carried out correspond to
the lease of real estate; a real right of environmental
conservation; in addition to financial, commercial and
systems services provided by Molymet.

Projected future linkage

This company is expected to continue developing leasing
and real environmental conservation activities, linking with
Molymet through service contracts.

Agreements and contracts with Molymet

Lease and mutual loan agreements. The transactions
made with the subsidiary Inmobiliaria San Bernardo S.A.
have been made at market value and do not significantly
influence the parent company's operations and results.

SUBSCRIBED ANDMOLYMET'S MOLYMET'S PERCENTAGE
PAID-IN CAPITAL DIRECT INTEREST INDIRECT OF MOLYMET'S
MUS$ 46,902 93.47% INTEREST ASSETS

6.4873% through  REPRESENTED BY

Strategic Metals INVESTMENTS
5.6224%
07 Compliance 08 Financial
Content Indices Statements
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W MOLYMET

Molymet Corporation, Molymet Beijing Trading

subsidiary

Type of entity
Corporation founded in the United
States of America.

Address

701 Brickell Ave, Suite 1550, FL 33131,
Miami, USA.

Mailing address.

Corporate purpose
To provide technical, commercial and
investment services to Molymet.

Board of Directors and General
Manager

Chairman: Rodrigo Ceballos Argo.
Directors: Arturo Verderau del Rio;
Sebastian Friedl| Uribe.

General Manager: Diego Martin.

The following individuals hold
positions at Molymet:

Rodrigo Ceballos Argo, Commercial
Vice President; Arturo Verderau

del Rio, Americas Sales Manager;
Sebastian Fried| Uribe, Corporate Sales

Business relationship with Molymet
The commercial operations carried
out correspond to sales commissions
charged to Molymet; and financial,
commercial and systems services
rendered by Molymet.

Projected future linkage

This company is expected to continue
to be linked to Molymet through sales
commissions and service contracts.

Agreements and contracts with
Molymet

Molymet Corporation has entered into
representation and/or sales agency
agreements, as well as agreements
for the provision of management,
financial, and IT services and other
consulting services, all of which are

negotiated and valued at market rates.

C.O Ltd., Subsidiary

Type of entity
Limited liability company founded in
Beijing, China.

Address

Room 1417, Tower B, Lucky Tower,
No.3, North 3rd Ring East Road,
Chaoyang District, Beijing, China.
Leased property.

Corporate purpose

Sale of mineral and metallic products
within and outside China, sales and
technological advising, importation of
molybdenum and associated products
and sales between producers and final
consumers in China.

Board of Directors and General
Manager

Chairman: Rodrigo Ceballos Argo.
Directors: Mario Lama Acosta;
Sebastian Fried| Uribe.

General Manager: Kevin Wang.

The following individuals hold
positions at Molymet:

Rodrigo Ceballos Argo, Commercial
Vice President; Mario Lama Acosta,
Market Development Manager;
Sebastian Fried|, Corporate Sales
Manager.

Business relationship with Molymet
The commercial operations carried
out correspond to sales commissions
charged to Molymet; and financial,
commercial Commercial services
rendered by Molymet.

Projected future linkage

This company is expected to continue
to be linked to Molymet through
service contracts.

Agreements and contracts with
Molymet

Molymet Beijing and Molymet have
representation and/or sales agent
contracts. These contracts and services

Manager. have been determined according to
market criteria.
SUBSCRIBED AND MOLYMET'S MOLYMET'S PERCENTAGE OF SUBSCRIBED AND MOLYMET'S DIRECT PERCENTAGE OF
PAID-IN CAPITAL DIRECT INTEREST INDIRECT MOLYMET'S ASSETS PAID-IN CAPITAL INTEREST MOLYMET'S ASSETS
MUS$ 1,050 99.95% INTEREST REPRESENTED BY MUS$ 350 100% REPRESENTED BY
0.05% INVESTMENTS INVESTMENTS
0.2444% 0.1774%
00 Welcome | 01 Business 02 Organizational 03 Our Business 04 People 05 Environment 06 Other 07 Compliance 08 Financial
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Molymet do Brasil Representacoes
e Servicos Ltda., subsidiary

Type of entity
Limited liability company founded in Brazil.

Address

Rua Amazonas 363 - room 43, Sao Caetano do Sul, Sao
Paulo, Brazil.

Mailing address.

Corporate purpose

Molymet Brazil acts as a representative and/or sales agent
for Brazilian or foreign companies or entities in the sale

of minerals in various forms, including but not limited to
concentrates, alloys, metals and waste, market research for
the development of new business related to the previous
point, and participation in other simple or business type
companies as a partner or shareholder.

Board of Directors and General Manager

Chairman: Rodrigo Ceballos Argo.

Directors: Arturo Verderau del Rio; Sebastian Friedl Uribe.
General Manager: Carlos Villa

00 Welcome | 01 Business

Fundamentals

02 Organizational
Governance

The following individuals hold positions at Molymet:
Rodrigo Ceballos Argo, Commercial Vice President; Arturo
Verderau del Rio, Americas Sales Manager; Sebastian Fried|
Uribe, Corporate Sales Manager.

Business relationship with Molymet

The commercial operations carried out correspond to sales
commissions charged to Molymet; and financial, commercial
Commercial services rendered by Molymet.

Projected future linkage
This company is expected to continue to be linked to
Molymet through service contracts.

Agreements and contracts with Molymet

Molymet Brazil and Molymet have representation and/or
sales agent contracts. These contracts and services have
been determined according to market criteria.

SUBSCRIBED AND MOLYMET'S DIRECT MOLYMET'S
PAID-IN CAPITAL INTEREST
MUS$ 247 90% 10%

PERCENTAGE OF
MOLYMET'S ASSETS
REPRESENTED BY
INVESTMENTS
0.0554%

03 Our Business

INDIRECT INTEREST

04 People

« MOLYMET

Molymet Services Ltd.,

subsidiary

Type of entity
Corporation founded in England.

Address
1st Floor, 5 Fleet Place, EC4M 7RD, London, UK. Mailing
address.

Corporate purpose
Sale of molybdenum products and management of
Molymet sales in Europe and India.

Board of Directors and General Manager
Chairman: Rodrigo Ceballos Argo.

Directors: Samuel Baeza Cienfuegos; Sebastian Fried
Uribe; Arturo Verderau del Rio; Javier Guevara Blanco.
General Manager: Samuel Baeza Cienfuegos.

The following individuals hold positions at Molymet:
Rodrigo Ceballos Argo, Commercial Vice President; Arturo
Verderau del Rio, Americas Sales Manager; Sebastian
Friedl Uribe, Corporate Sales Manager; Javier Guevara
Blanco, Corporate Commercial Manager.

06 Other
Information

05 Environment

Business relationship with Molymet

Sales commissions; purchase and sale of products;
financial, commercial and systems services provided by
Molymet.

Projected future linkage

It is expected that this company will continue to be linked
to Molymet through contracts for the purchase and sale
of materials and/or finished products, as well as the
provision of services and financing.

Agreements and contracts with Molymet

Molymet Services Ltd. has representation and/or sales
agency agreements with Molymet; these agreements and
the service agreements are priced at market rates.

SUBSCRIBED AND MOLYMET'S INDIRECT

PAID-IN CAPITAL INTEREST
MUS$ 86 100% through Strategic
WISETS

08 Financial
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00 Welcome

-

01 Business
Fundamentals

Strategic Metals
BV.B.A., subsidiary

Type of entity
Company based in Belgium.

Address
Marnixlaan 23, 5 de Verdieping, 1000, Brussels, Belgium.
Mailing address.

Corporate purpose
Purchase and sale of all types of minerals.

Board of Directors and General Manager

Chairman: Jorge Ramirez Gossier

Directors: Miguel Dunay Osses; Felipe Vargas Zuiiga; CSC Global Solutions (Belgium) BV/SRL.
General Manager: CSC Global Solutions (Belgium) BV/SRL.

The following individuals hold positions at Molymet:
Jorge Ramirez Gossler, Vice President of Finance; Miguel Dunay Osses, Vice President of Corporate
Affairs and Sustainability; Felipe Vargas Zufiga, Corporate Finance Manager.

Business relationship with Molymet
The commercial transactions carried out correspond to financial , commercial
and systems-related services provided by Molymet.

Projected future linkage
This company is expected to continue to be linked to Molymet through

service agreements.

Agreements and contracts with Molymet
Contract for the provision of management, financial and IT services,

as well as other consulting services. These contracts are agreed upon and valued at market values.

PERCENTAGE OF MOLYMET'S ASSETS
REPRESENTED BY INVESTMENTS
27.1034%

SUBSCRIBED AND MOLYMET'S DIRECT
PAID-IN CAPITAL INTEREST

MUS$ 124,326 100%

03 Our Business
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Molymet Alloys, Llc,
subsidiary

Type of entity
MDO: Corporation.

Address
251 Little Falls Drive, Wilmington, New Castle Count, Delaware, 19808,
United States of America.

Corporate purpose
Financial and commercial services.

Administrators and General Manager
Administrators: Felipe Vargas Zuiiga, Edgar Pape Arellano, Miguel Dunay Osses.
General Manager: Jorge Ramirez Gossier

The following individuals hold positions at Molymet:

Edgar Pape Arellano, Chief Executive Officer; Jorge Ramirez Gossler, Vice President of
Finance; Miguel Dunay Osses, Vice President of Corporate Affairs and

Sustainability; Felipe Vargas Zufiga, Corporate Finance Manager.

Business relationship with Molymet
The company was established to provide financial and commercial services.

Projected future linkage
This company is expected to continue to be linked to Molymet through
Service contracts.

Agreements and contracts with Molymet
There are no contracts signed at this date.

SUBSCRIBED AND MOLYMET'S DIRECT PERCENTAGE OF MOLYMET'S ASSETS

PAID-IN CAPITAL INTEREST REPRESENTED BY INVESTMENTS
MUS$ 3,000 100% 0.2062%

06 Other 07 Compliance 08 Financial
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Corporate Struct

NCG 461: 6.5.1 X

99,9000% 90,0000%
MOLYMETNOS S.A. MOLYMET DO BRASIL COMPLEJO IND
_Lhile REPRESENTACOES E MOLYNO :
; = SERVICOS LTDA.
Brazil .













BOARD COMPENSATION

O

DIRECTOR m VARIABLE INCOME IN USS

Allowance Allowance 2025 Profit Sharing 2024 Profit Sharing Other Income
Eduardo Guilisasti Gana 14.237,92 15.050,04 313.592 195.040,00 -
Karlheinz Wex 10.750,12 12.561,03 261.326 162.534,00 -
Raul Alamos Letelier 2.536,08 10.893,15 68.732 30.027,00 -
César Amadori Gundelach 10.361,13 7.577,34 209.061 92.369,00 -
Juan Benavides Feliu 10.361,13 7.577,34 209.061 92.369,00 -
Luis Felipe Ceron Ceron 10.361,13 10.071,07 209.061 130.027,00 -
Karen Ergas Segal 10.361,13 10.893,15 209.061 130.027,00 -
Juan Manuel Gutiérrez Philippi 10.361,13 10.893,15 209.061 130.027,00 -
Enrique Ostalé Cambiaso 9.481,19 6.726,91 209.061 92.369,00 -
Ulrich Lausecker 10.361,13 10.893,15 209.061 130.027,00 -
Jorge Méndez Mackenna 7.016,52 - 130.019 : -
Nicolds Anastassiou Rojas - 3.315,81 i 37.658,00 -
José Miguel Barriga Gianoli - 3.315,81 - 37.658,00 -
Hernan Cheyre Valenzuela i 3.315,81 - 37.658,00 -
\ Total 106.188,64 113.083,74 2.237.096 1.397.790,00 - /

Note: In 2025, the directors received no other fees.

Note: The following directors stepped down in 2024:

* Nicolas Anastassiou Rojas 04-16-2024
* José Miguel Barriga Gianoli 04-16-2024
* Hernan Cheyre Valenzuela 04-16-2024

Note: The following director stepped down in 2025:
* Raul Alamos Letelier 04-30-2025




BOARD MEMBERS BY NATIONALITY
s 1 wen X WOMEN
0 )

4 Austrian 2
Chilean 7 1
\_ Total 9 1 )

Number of people with disabilites: 0

BOARD MEMBERS BY AGE RANGE
22 X1 MeN 1 WOMEN

( Under 30 0 0 \
30-40 0 0
41 -50 1 0
51-60 2 1
61-70 5 0
Over 70 1 0
\ Total 2 1 j

BOARD MEMBERS BY YEARS OF SERVICE

/ Less than 3 years 5 1 \
3-6years 1 0
6 - 9 years 2 0
9-12years 0 0
More than 12 years 1 0
\_ Total 9 1 )




HOW WOULD YOU RATE YOUR SKILL LEVEL IN THE

FOLLOWING AREAS?

D0 YOU HAVE PRIOR EXPERIENCE IN ANY OF THE

FOLLOWING POSITIONS OR ROLES?

D1|D2|D3|D4|D5b|D6|D7D8|DI| D10 | AVERAGE D1 D2\ D3|D4 D5 D6 D7 D8|DI| AVERAGE
International perspective and Strategic vision 3 4 4 4 5 5 5 4 5 4,3
global business 2 3 4 > > > > 4 > 3 41
Willingness to teach and
Financial 3| 34|55 |s5|5]|4a|4]s 43 Sharegknow|edge 4 14l 44441545 4,2
Strategy 3344555455 4,3 Leadership 34| 4a|la|ls| 5|5 4]a 4,2
Corporate governance 3 3 4 5 5 5 5 4 4 5 43
Teamwork 3 4 4 | 4 4 5 5 4 5 4,2
Accounting 3 3 4 | 4 5 5 5 3 4 4 4,0
. . Openness to change 3 4 4 | 4 4 5 5 4 | 4 4,1
Investment projects / Major
project management 3 3 41 4 4 4 > 4 > > 41
Effective communication 3 4 4 | 4 4 4 5 3 5 4,0
Compliance 3 3 3| 4 5 5 5 3 4 4 3,9
Active listening 3 4 4 | 4 4 4 5 4 4 4,0
Talent and people 3 3 4 | 4 4 5 5 3 3 5 3,9
Analysis of context and 3 3 4l 4 4 4 5 4 5 40
Sustainability, climate change emerging issues '
and the environment 3 3 3 3 4 4 > 4 > 3 3,7
Large-scale operational issues Adaptive capacity 3 3 44 4 3 > 3 4 3,9
relevant to Molymet (cost 3 3 3 3 4 4 4 4 5 4 37
efficiency, operational efficiency) '
Innovation, industry and
business transformation 2 3 3 3 4 4 > 4 > 4 3.7
Legal and regulatory 3|1 3| 3|4 4|4 )| 4|33 3 3,4
Risk management 2 3 3 3 4 4 5 3 4 5 3,6
Molymet-specific business topics
(e.g., contracts, customers, 2 2 3 3 3 3 5 4 5 3 33
supply chain) '
Industry knowledge 2 2 2 3 4 4 4 4 4 4 33
Technology and cybersecurity 2 2 3 3 3 3 4 4 5 3 32
Diversity and inclusion 2 2 2 3 3 4 5 3 4 3 31
@ificial intelligence 5 5 5 5 3 3 3 3 4 3

2,7 /




DIRECTORS

ANSWER YES

DIRECTORS
ANSWER NO

International perspective and global business

Compliance

Financial

Accounting

Corporate governance

Risk management

Legal and regulatory

Strategy

Talent and people

Sustainability, climate change and the environment

Industry knowledge

Large-scale operational issues relevant to Molymet

Diversity and inclusion

Molymet-specific business topics (e.g. contracts, customers, etc.)

Innovation, industry and business transformation

Investment projects / Major project management

Technology and cybersecurity

Artificial intelligence
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In 2025, the directors had the opportunity to visit the MolymetNos industrial
facilities, where they were able to learn more about improvements made

to the pure products plant and the rhenium production facilities. During
the visit, they were accompanied by the CEO and senior executives from
Molymet and MolymetNos.

MEETINGS WITH RISK MANAGEMENT, INTERNAL AUDIT
AND SOCIAL RESPONSIBILITY DEPARTMENTS

NCG 461: 3.1 vi, vii

The Board of Directors meets with the Risk Management and Internal Audit
departments at least twice a year; these meetings are attended by both the
directors and the company’s CEO. Meanwhile, the Board of Directors meets
with the external audit firm at least once a quarter. The CEO, Vice President
of Finance and Vice President of Compliance and Risk also participate.
These sessions cover topics such as financial statements and internal
control analysis, internal audit findings, general compliance issues and
crime prevention models, to name a few.

In 2025, meetings between the Internal Audit Department and the Board
of Directors and Audit Committee were held, with a few exceptions, on a
bimonthly basis.

In terms of environmental and social responsibility, the 2030 Sustainability
Agenda has been in effect since 2022 and was updated in 2025; it sets out
objectives in the environmental, social and governance areas. The Vice
Presidency of Corporate Affairs and Sustainability regularly reports to the
Board, providing detailed analyses on these matters.

In addition, an annual meeting is held specifically to address these issues,
during which their implications are reviewed and discussed. Information
obtained from these reports and meetings is taken into account in strategic
decision-making, as well as in business planning and the allocation of
annual budgets, with sustainability aspects always considered in the day-to-
day operations of the business.

) MOLYMET"

BOARD MEETINGS

NCG 461: 3.2 x

Molymet's Board of Directors plans its annual calendar of meetings in

advance, setting a minimum number of meetings and ensuring that relevant
information is provided at least five days prior to each meeting. Although active
participation is encouraged, there is no minimum standard for in-person or
remote participation by members.

During 2025, the average attendance at board meetings was 95%.

CONTINUITY PLAN

NCG 461: 3.2 xi

At Molymet, in the event of exceptional or emergency situations, we implement
measures that include establishing an Emergency Committee and activating

an Emergency and Business Continuity Plan, designed specifically for each of
our industrial facilities. These measures guarantee a quick and coordinated
response, prioritizing people's safety and continuity of operations.
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IN ADDITION TO THE ABOVE FUNCTIONS, THE BOARD OF DIRECTORS
HAS TASKED THE DIRECTORS' AND AUDIT COMMITTEE WITH
PERFORMING AUDIT DUTIES; THEREFORE, THIS COMMITTEE IS
ALSO RESPONSIBLE FOR THE FOLLOWING ACTIVITIES:

A. Conduct analysis, activities, monitoring and oversight of internal control systems
and findings, taking note of them and making recommendations deemed relevant to
the work of the Vice President of Compliance and Risk.

B. Oversee the oper